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Cumann Tithiochta Seoisialta An Bhreacadh Nua
DIRECTORS' ANNUAL REPORT

for thie inancial year ended 31 Decembar 2021

WMWIMM'MHHMMWMWN Trusiees” Roporl. and the
audited Bnancial staterants for the financial year ended 31 December 2021,

The financial statements are prepared in accordance with the Compankes Act 2014, FRS 102 "The Financial Reporling
samapmmbh|nmmmnmmﬂlmmmmmnmmwm:mm
Rpcommended Practice applicable to chantios preparing their financial stabermants in pocordance with tha Financial
Reporting Standard applicabie in the UK and Republic of ireland (FRS 102).

mmm‘wwhﬂmﬂbnmqurﬂmmmﬂudhmm'mmwumm
Siatement of Recommanded Practice (SORP) guidalings. The directors of the company ara also charty trustess for
mmdMMHmmmwmmm:wﬂMMﬂmm.

in this mpmmmuufcumnﬁrmummahmmmnmmﬂhmmm.
W,m.mmmmmnwmmm

This & the first 364 of inancial stalements prepared by Cumann Tithiochta Soisialta An Bhreacadh Nua in accordance
with sccounting siandards ssued by the Financial Reporting Council, inchuding FRS 102 “Tha Financial Reparting
Standand Wnum-mwmmﬁm1nrpummwhmmmnmwm
Practice “Accounting and Reporing by Chanties” effective 1 January 2015. Previausly tha company applied the
Financial Reporting Siandard for Smaler Entites (effoctive January 2015). The charity hes appled the Charties SORP
nnavuim:m-bﬂhnmwmhnﬂnmﬂmﬂﬁﬂmmmﬁnﬂhrmﬂﬂuwmm
Republic of Ireland however il i considenad bes| practice.

The company is limited by guaranies not having & share capdal,

Review of Activities, Achlevemants and Performance
The main mﬁmmmmmmmmmmmhwumwmmm.

Financial Review
whmthmmﬂm.ﬂhﬂthMMMNmm- Thun
comgany has reporied 8 surplus for the financlal year, smounbing o - €154, 346 (2020; - (€89, 718)). Neverihalass, the

with the aid of sound financial management and the suppon of & ralaled compary An Breacadh Nua, ane
mﬂtmmwwmmﬂmmmmmmwﬁwmﬁmwhm
= renal iIncoma,

Al the end of the year the comgany had assets of €2 160,327 (2020 €2,012,880) and liablites of €140,440 (2020:
€147 348), The net funds of the company have increased by €£224,065 (2020: £[285 638)) and the direcion are salisfiod
wilh thie level of retafned resarves i the year end

Resarnmas policy
mmmmummnimehﬂdwnhmhﬁrﬁmﬂmhmthb

Thia charity needs reservas 1o

- Ensure the charity can continue 1o provide 8 stabie service 1o those who need them.
- hest contrachunl obligations as they fall due;

« lleed unexpecind Gosta;

= Provide working capital when funding s paid in armears,

- Mt the costs of winding up in the avent (hal Was necessary

= B pdequate to cover B months of current axpendilune.

Basod on this, the direciors are satished that it hokds sulficient reserves to aliow the charity 1o irade successfully

Financial Results
Al the and of the financial year the company has assets of €2,160,327 (2020 - €2.012,880) and babilties of €140.443
(2020 - €147, 348). The net assats of the company have increased by €154, 346

Principal Risks and Uncertainties

The principal risk the company currently faces s its reliance on staffing provided by An Breacadh Mua who is reliani on
fhe HSE &8 fts man source of income. An Breacadh Mua are satisfied, at this time, that sufficient fundirg will ba mado
availabée 10 the company for 2021 and bayond,




Cumann Tithiochta Soisialta An Bhreacadh Nua
DIRECTORS' ANNUAL REPORT

far {ha financial year ended 31 December 2021

Accounting Records

To ensure thal adequate acoounting records are kepl in acoordance with Sections 281 1o 285 of the Companies Ad
2014, the drectors have employed approprately qualified sccounting parsonnel and have maintained appropdabe
computensed accounting systems. The accounting reconds ane located @l the company's office 81 Ard Acibhinn Centra,
Belvadens Road, Wedosd.

Approved by the Board of Directors on and signed on its behalf by:

;ﬁc’___m;f’_'_ f?ﬁ‘f;.—:}:z
ofilia Ko aticig H/ﬂ/g@a&




Cumann Tithiochta Soisialta An Bhreacadh Nua

DIRECTORS' RESPONSIBILITIES STATEMENT
for the firancial year ended 31 Decamber 2021

ﬁuﬁ%mammﬁh%h%dmtmmwmmum
resgpulations.

Irish company lew reguires (he dirscton 1o propane financial sislements for aach financial year. Under the law tha
drecions have elected 1o prepane the financial stalements in accordance with the Companies Act 2014 and FRS 102
“The Financial Reparting Standard applicable in the LK and Republic of ireland™, applying Section 14 of that Standard,
issund by the Financial Reporting Council, Undar compary law, the direciors must not appeove the financial staslemants
unless they ane satished thal they give a tree and fair view of the assets, lisbiies, and financial position ol th company
Hﬂhﬁnmdalvwmdmndﬂnunmmwm‘ﬁhmmymuwmmu
otherwise comply with the Companies Act 2014,

In prepanng these financis statements, the directorns are reguired

- solect sullable sccounting policies and apply them consistently;
M1hmmmuh1h5wdﬁmﬂﬂmMmmnMRmﬁqw
Charitos.

- make judgemants and estimates thal & reasonable and prudenl;

- Siale whether the financial statemants have bean propared in accordance with the relevant financial reporting
framework, identify those standards, and note the effect and the reasons for any material departure from thosa
standards, snd
mm&WMMmmuMMmUMHHWHhmMMWF
will continue in operation.

The direciors confirm that theyy have complied with the above requrements in preparing the financial siatemants.
Az axplenad in nobe & sixle whathar the Chanties SORP {afectve Janeary 3015) has bean folowed;

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the ransactions of the company, enable al any me the assets, kabilities, financial
position &nd nel incoma or expenditure of the company 10 be determined with reasonable accuracy, enable them o
ensune that the financial statements and the Directors’ Annual Report comply with Companies Act 2014 and enable the
financial statements to be sudited, They are also responsible for safeguarding the assets of the company and hence
hrmmmrmummmmﬂMHmm

In 5o far as the direciors are aware;
there is no redevant audit information (information neaded by the company’s auditar in connection with pregang this
suditor's report) of which the compamy’s audior is unaware, and

the direciors have taken all the steps that they ought 1o have taken as direclors in order o make themsaives swans
of any ralevan audil information and 1o establish ihat he company's audior is ewane of thal infarmalion.

Approved by the Board of Directors an and signed on its bahalf by:

e P
ebea Healiug 1/ &€l apa s,

b 1



INDEPENDENT AUDITOR'S REPORT
to the Members of Cumann Tithiochta Soisialta An Bhreacadh Nua

Report on the audit of the financial statements

Opinion

We have audited the company financial statements of Cumann Tithicchia Sosialla An Bhreacadh Nua for the financial
year ended 31 December 2021 which comprise the Staternent of Financial Activities (incorporating an Income and
Expentifure Accownt), the Balance Sheal, the Statement of Cash Flows and the notes 1o the financial stalements.
Including the summary of significant accounting policies st out in note 4. The financial reparting framework that has
been applied in their preparation is Irish lew and FRS 102 “The Financial Reporting Standand applicable in the UK and
Raepublic of Ireland”, applying Section 1A of that Standard and Accounting and Reporiing by Chanties: Staternent of
Recommended Practice applicable 1o charities preparing their accounts in sccondance with FRS 102

In our opinion the financial stalements:

= g a true and fair view of the assels, labfties and financial position of the company a5 at 31 December 2021 and
of its surplus for the inancial year then ended;
have bean propery prepared in accordance with FRS 102 "The Financial Reporiing Standard applicable in the UK
and Republic of npland™, as applied in sccordance with the provisions of the Companies Act 2014 and hawing regard
o the Charilies SORP; and
have been propedy pripared in accordance wilh the requirements of the Companies Act 2014,

Basls for eplnlen

We conducted our aud in accordance with Intemational Standards on Auditing (Ireland) {ISAs (Ireland}) and applicabie
law. Our responsibiities under those standards are described below in the Audilor's responsibilities for the audit of the
financial stalemaents saction of our repor. We are indapendent of tha company in acoordance with ethical requirements
that are relevant 1o our audil of financial stalements in Ireland, including the Ethical Standard for Audlors [Iraland)
issued by the Irish Auditing and Acoounting Supervisory Authorty (LAASA), and we have fulfilled our other athical
responsibilties in accordance with these requirements, Wa balieve that the sudit evidence we have obtaned s sufficient
and appropfiste b provide a basis for cur opinion

Conclusions relating to going concerm
In suditing the financial statements, we have concluded ihat the directons’ use of the going concam basis of accounting
in the preparation of the financial stalements is appropriate.

Basod on the work we have perianmed. we have niod identifled any mateial uncerainties relating io events or condifions

that, individually or collectively. may cast significant doubt on the company's ability to continue 85 a going concem for
a pancd of af leas! twalve months from the date when the financial sistements ahe authorisad for issus

Qur responsibilitas and the respongibiities of the dinectons with respect 1o going concam are descrbed in the reevant
sections of this repon.

Other Infermation

The dwecions are responsdle for the other information, The other information comprises the information includad In the
annual report other than the financial stadements and our Audiior's Report thareon. Our opinion on the financial
stalements does not cover the other information and, except to the axtent otherwise explicitly stated in our reporl, we
do nol expoess any fonm of essurance conclusion thereon.

Our respansibllity is 1o read the other information and, in doing 0, consider whether the other information is miateriatly
inconsistant with the financial statements, or our knowledge obtained in the course of the audit, of oihinwise appoars
o be matenaly misstated, If we identify such mabedial nconsistencies or apparen malenal misstalements, we are
required (o ceterming wheiher there is @ malerial misstaternent in the financial statements or & material misstalement
of the olher information. M, based on the work we have perfarmed, we conclude that there s & maberial misstatement
of this other informaticn, we ane required o report that fact We have nathing to report in this regard.

Dpinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we repon that:

= e information given in the Directors” Annual Repor for the financial year for which the financial stalemants ang
prapaned i consistent with the finsncial staiements; and

'mnmnwmmmamfnmwmmmmmu#ﬂxmﬂuhmdwrmmmhdﬂ.mnmm

for the purposes of our sudit,

In our opinion the sccounting records of the company woro sufficient to parmit the firancial siatements 8o be resdily
and propery audied and the financial statements are in agreement with the accounting reconds.




INDEPENDENT AUDITOR'S REPORT
to the Members of Cumann Tithiochta Soisialta An Bhreacadh Nua

Matters on which we are required to ropor by axception

Based on the knowledge and understanding of the company and its environmeant obtained in the course of the audi,
mhmummmmmmsmnmmwmnw.mmmmum
I-iﬁIDI'BMIEJ*DIIEI.Mﬂm.hdMHm"mmﬂmmWWI
305 1o 312 of the Act are not complied with by the company. Wa have nothing o repart in this regard,

Respoctive responsibilities

Responsibilities of directors for the financlal statemaents

As explained more fully in the Directors” Responsibilties Statement sef oul on page 7, the direciors are responsible for
the pregaration of the financial statemants in accordance with the applicable financial reporting framework that give a
true and f&r view, and for such interna’ control as thisy determing is necessary to enable the preparation of financéal
stalements that are free from mabtesdal misstalement, whather due 10 fraud or efror,

In preparing the financial stalements. the direclons are responsible for assessing the company's ability io continue as a
going concem, disclosing. If applicable, matlers related io going concem and using the poing concem basis of
Bctiunting unless management either intends 1o quidate the company or 1o cease operalions, or has no realistic
altermalive but to do so.

Auditor's responsibilities for the audit of the financlal statements

Ouf objectives are lo obiain reasonable assurance about whather the financial statements as a whale are free from
matenal misstaiement, whether due to fraud or ermor, and to Ssue an Auditor's Repor thal Includes our Gpinion,
Reasonable assurance is & high level of assurance but is not 8 guarantes thal an audht conducted in accordance with
ISAs (Iroland) will always detect & material misstatement when # exists. Misstatements can anae from fraud or eror
and are considered materal , indhidually or in aggrogate, they could reasonably be axpected 1o influence the economic
decizions of users taken based on thess fnancial stalements.

Further information regarding the scope of our responsibilities as avditor

As parl of an sudit in sccordance with ISAs (Irsland), we exoncise professional judgement and maintain professionat

scepticism throughoul tha sudit. We ane also:

- Imﬂrﬂmﬁnﬁhﬂﬂﬂﬂmdh.ﬂﬂhwﬁ“mm.wmm
mdlt:m'nmdurummmuhmm.ﬂmmnmmnimwmmuhm-:
MMMrmlm.mMﬂmm-mmemHMhWMMau
resulting from error, as fraud may involve collusion, forgery, inlentional omissions, misrepresentations. or the
override of inbermal control,
anmdmmmmhmmwmﬂhmﬁJmmmwmm
the circumstances, but not for the purpose of expressing an opinion on the effectivenass of the company’s internal
ool
Eﬂnmmumﬂmﬂmdmnmmmmmmdmmmm
ralated discloswes made by directors.

- WManlhwmﬂMmHhMu‘mdﬂwnﬂumnbuhdmmumw.m:lmm
mnmwuw.mhu-mmwmmuadmmwmmmmm
mmﬂmlduubtmuummpmﬁﬂyumnmuumamm.ﬂummnanmmﬁu
Bxists, we ane requined 1o draw attention in our Auditor's Report io the related disclosures in the financial statemants
or, If such disclosures ano inadequade, lo modify ouwr opinion. Our conclusions are based on the Budil evidence
MWMHMHHWWMW.WHMMWMMMMM
i0 cease |0 Conbnue as & Qoing Concam.

- Emmmmm.mmmdMan.mwmmm.w
whether the financial slatemaents represent the underlying transactions and events in & manner that achieves oir
presandation,

Wumuﬁm-mhmmwmmw.mmMm.ﬂmmmmﬂm
of the sudit and significant audit findings, including any significant deficiencies in inlemal controd that we identdy during
our sudit.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made salely to the company's members, #s a body, in accordance with Section 391 of the Companies Act
2014, Qur audit work has been underiaken 50 that we might stale 1o the company’s members those matiers we At
required o state 1o them in an Auditor's Reporl and lor no other purpose. To the fullest extent permitied by law, we do
nol BCoept of assumae any responsibility to anyone othar than the comparry and the company's members, as a body, for
our pudit work, Tor this report, or for the opinions we have formed,




INDEPENDENT AUDITOR'S REPORT
to the Members of Cumann Tithiochta Soisialta An Bhreacadh Nua

ol
Fi Gahan
for and on bahall of
FINBARR GAHAMN &
Accouniants and Audiors
2 Pater Siread
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Cumann Tithiochta Soisialta An Bhreacadh Nua
STATEMENT OF FINANCIAL ACTIVITIES

{Incorporating an Incams and Expanditure Account)

Unrestricted  Rastricted Tatal Todal
Funds Funds
2 2021 I r g 2020
Motos £ € L €
Incoma from:
Chariiable actkies 5.1 27701 - 277011 B1.B59
Total Incoms 27701 - 277,011 81,858
Expanditure on:
Charitable activilkes 5.2 122,685 - 122,665 161,578
Mat movement in funds 154,348 . 154,346 {69.718)
for the financial year
Reconchiation of funds
Balances browghl laramnd 13 332,202 1,5333¥ 1,885,532 1,745,273
at 1 January 2021
Balances carried 486,548 1,533,330 2,019,878 1,675 554
forward at 31 Decamber
2021

_l—_ _—

The Statement of Financial Activities includes all gains and losses recognisoed in the financial yaar.
All incomme and expanditure relate o cortinuing achwiing.

Ammmwu-uurdnmh'mm l'lﬂliinlﬂﬂﬂlhh-mw:
(&—\_M:f ) r'f,a’lf;}”:'?
Lt &m.g u/g/aa .

The notes on pages 20 1o 20 form part of the financial statsmants 11



Cumann Tithiochta Scisialta An Bhreacadh Nua
BALANCE SHEET

a5 at 31 December 2021

2021 2020
Hotes € i
Fixed Assets
Tangible assets 8 1,604,860 1,643,750
Current Assels
Debiors 8 289,436 B.750
Cash at bank and in hand 256,011 360,380
555467 368,130
Creditors: Amounts falling due within one year 10 (140,449) (147 348)
Net Current Assets 415,018 221,782
Total Assets less Current Liabilities 2,018,876 1,868,537
— EEE——
Funds
Restricted funds 1,532,330 1,533,330
General fund (unrestricted) 485,548 332,202
Total funds 13 2,019,878 1,865,532

The financial staternents have been prepared in accordance wilth the provisions applicabile 1 companies subject io the
small companies’ mmmmwmmﬂ 102 “Tha Financial wmwmﬂuhumm
Republic of Irstand”, applying Secton 1A of that Standard.

Approved by the Board of Directors on and signed on its behalf by:
ﬁfﬂc—-——fﬁi‘f?— f?r/f/i?
Lo Heatice H/ 5’7&.&_

The neAns on DOGES 20 10 20 form pat of the inancial stalsmients EF



Cumann Tithiochta Soisialta An Bhreacadh Nua

STATEMENT OF CASH FLOWS
far the financial year anded 31 December 2021

2021 2020
Motes L €
Cash flows from operating activities
Mat movemeant in funds 154 345 (69, 719)
Adusimants for
Dapraciation 38,090 45 250
Payment to ABM o 189,678
193,238 165,509
Movemanis in working capital;
Movement in deblors (200,58) 190 948
Mowament in crediloms {8,895 143815
Cash genaraled from oparations [104,345) 34, BE3
Cash flows from investing activities
Payments 0 acquine langiblo assels - 1216,975)
Cash flows from financing activities
Advances from subsidiaries/group companies . {2H0 634)
Net increase/{decrease) in cash and cash equivalents (104,248 (36,541)
Cash and cash equivalents at 1 January 2021 360,380 306,521
Cash and cash equivalents at 31 Decomber 2021 16 256,031 260,380

12



Cumann Tithiochta Soisialta An Bhreacadh Nua

NOTES TO THE FINANCIAL STATEMENTS continued
for the financial year ended 31 December 2021

1 GENERAL INFORMATION

Curmann Tithiochia Solsialta An Bhreacadh Nua is & company limilad by guaranies incomarated in the Republic
of Ireland. The regisiered office of the company is Ard Aoibhinn Cenire, Belvedens Road, Wesxford which is also
the principal place o business of the company The financial stalements have been preserited in Ewo (€] which
is ago Ihe functional currency ol the company

-3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The followsng accounting policies have been apphed consisiently in dealing with fams which are considerad
riddenial in relabion to the charty's financial siatemants

Basis of preparation

The financial statements heve been prepared in Bcoordance with the Statement of Recommended Practics
[Chasities SORP in accordance with FRS 102, effective January 2015) and with generally accepted accounting
principles in lrefand and Irish siatule comprising the Companies Act 2014, They comply with the financtal
reporting standards of the Accounting Standards Board, &s promuigated by Chartared Accountants reland. The
foliwing acoounting policies have been applied consistantly in dealing with Bams which are considersd materal
in relation to the charitable compary's financial slalerments.

Statamant of compliance

Tha financial statemants of the company for the financial year ended 31 December 2017 have been prepared
on the going concerm basis and in accomdance with the Statement of Recommanded Pracice (SORP)
“Agcounting and Reporting by Charities prepaning their accounts in accordance with the Financial Reporting
Standard appicable in the UK and Republic of Iretand FRS 102°, applying Section 14 of that Standard.

Fund accounting
The following are the categorises of funds maintained:

Restricted funds

Resticted Funds represent grants, donations and sponsorships received which can only be used for particular
purposes speciied by the donors or sponsorship programmes binding an the directors. Such puposos are
within the overall aims of the charity,

expendable at the discretion of the Direclors in furtherance of the objectives of the charity and which have nol
bean designated for other puposes. Such funds may be held in order fo finance working capital or capital
o panditure,

Income
Voluntary income or capital & included in the Statement of Financial Activities whean ihe company is hogally
umthdh'rr.uﬁMwlmthmmeurMMBmmwm
mmwm.ewuwuwmmuﬂmﬂmmmmm
desiribution to be made by ihe execulors. Incoma received in advance of due performance undar a contract (s
accounted for as defermed Income urtil sarmed. Grants for activities are recognised as income when the related
conditions for lagal entilemant have been met. All othar income is accounted for on an accruals basis

Expenditurn
Expenditura is recognised on an accruals basis as a liabiity is incurmed. Expenditure includes any VAT which
canngd be fully recoversd, and Is reported a3 padt of the expenditure io which i relates:

Costs of raising funds comprise the costs associated with attracting voluntsry incoma, invesimant Franapoment
costs and the costs of trading for fundraising purposes,

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for s beneficibries. R includes both costs that can be allocated directly 1o such activities and those costs of an
inditect nalure necessary 1o suppart them,




Cumann Tithiochta Soisialta An Bhreacadh Nua

NOTES TO THE FINANCIAL STATEMENTS el
for the financiad year ended 31 December 2021
Governance costs include those cosls associaled with mesting the constitullonal and statulory reguirements of
the charity and include the audil fees, costs of legal advice for direclors and costs linked 1o the stralegic
management of the charity including the cos! of direciors meatngs.

All costs are aliocaind bebween the expenditure categories of the Statement of Financial Activites on a basis
designed o reflect the use of the resource. Costs relating to a particular activity ane aliocated directly, olhiers
are apporioned on an appropriste basis &.g. loor aneas, per capita or estimated usage as sef oul in Mole 13,

Provisions

Provisions are recognised when the company has a presani kegal or consiruciive obligation &3 a resull of past
ovents; i is probable thet an outflow of resources will be required to setile the obligation; and the amouwnt of the
abligation can be astimaled relisbby,

Whare ihire are 8 numbaer of sbmilar obligations, the likelihood thal an outfiow will ba requined in safilement
determingd by considening the class of obigations &5 a whole. A provision Is recognised even il the likalikood
of an cutfiow wilh respect to any one ilem included in the sama dass of obligations may be small,

Provisions are measured af the present value of the axpenditures expectad i be required to seifle the obigation
using a pro-tax rate that reflects current marke? assossments of the time value of money and this rsks specific
I the obligation. The incraase in the provision duee fo passage of tme is recognised as a finance cost within
expandilurg on charitable activities.

Trade debtors

Trade and other deblors including amounis owed to related companies are recognised inilally &t transaction
prica (inCluding iransaction cosis) uniess & financing amangement exists in which case thay are measised &l
e present walue of fulure recelpls discounted al.a market rate. Subsequantly those are measuned at Bmorsed
Cosl |ess any provisasn hor impaimment, & provision for impaiment of irede recehables is estoblished when there
s objective evidence that the company will not be able 1o collact all amounts due according to the ongins fams
of recefvables. The amount of the provision is the differance between the asset's camying amount and the
présant value of eslimated fulure cash flows, discounied ai the effective interes! rate. All movements in 1he bewel
of provision required are recognised in B statement of financial activity.

Trade and other creditors

Trado and oiher creditors ane dassified os curent liabilties if payment is due within one year or less. If noL. they
are prosanied as non cument [labties, Trade payablos are recopnized initially al the iransaction price and
subsequantly messures ai amontise cost using the affective interest method.

Cash and cash equivalents
Cash and cash equivalents include cash on hand, demand deposits and other short term highly kquid
investments with original malurites of three months or less. Bank overdrafts are shown with bofmowings in
current |iabdities on the siaternent of finencipl position,

Tangible fixed asseis and depreciation

Tangible fixed assets are stated &! cost or ol valuation, less accumulated deprecistion. The charge to
depreciation is calculated to write off the original cost or valuation of tengible fixed sets, ess their estimatad
residual value, over their expachsd useful lives as follows:

Land and buildings freahokd = 2% Straight line
Fixtures, fittings and equipmiant = 20% Siraight line

The company's policy is to review the remaining useful economic lives and residual values of propeny, plant
and equipmenl on an on-going basis and 1o edjust the depreciation charge fo reflact the remaining estmated
usaful economic ife and residual value.

Fully deprecinied property, plani & egupment are relained in the cost of property, plant & equipment and refated
accurmulated depreciation undil they sre removed from sarvica. In the cass of disposals, assels and rolaied
deprociafion are removed from the financial statements and the nel amount, less procseds from disposal, s
charged or crodited o the SOFA.

(&} Impairment (Not applicable if the assots ana held for serice poteniial sccounting policy has bean Rdoplad
above)

Assels nod carried af fair value are also reviewsd for impairment whenever events or changes in circumstances
indicaito that the camying amount may not be recoverable. An impairmant loss s recognised Tor the amount by
which ihe assel's cafmying amount axcesds ils recoverable amouni.

15



Cumann Tithiochta Soisialta An Bhreacadh Nua

NOTES TO THE FINANCIAL STATEMENTS Kol

for this financial year anded 31 December 2021
The recoverable amount is the higher of an assal’s fair value less costs o sell and valus in wse. Vahe in usa
s defined as the present value of the fulure pre-tax and interes! cash flows obtainable as a result of the asset’s
continued use. Tha pre-tax and interest cash flows are discounted using @ pre-tax discount rate thal represents
the curent marked risk froo rate and the risks inherand in the assel, For the purposes of 85sessing Impaimment,
mssets aro groupad af the owast levels for which there are separately ientifiable cash lows (cash-generating
units ).
i the recoverable amount of the asset (or assel’s cash generating unit) is estimated 10 be lower than the camying
amount, the canmying amount s reduced to its recoverable amount. An impairment (0ss is recognised in the
msmdmmmmmﬂummmmmmmmwmm
compeehensive income o the exiant of any previously récognised revaluation. Tharaafber any eacess is
recogrisad in SOFA,

if an impairmant koss & subsequently reverses, the camying amount of tha assel (of assel's cash ganarating
unit) is increased 1o e revised estimale of its recoverable amount, b onty 10 The extent thal the revised
carmying amount does nol exceed the camying amount that would have been determined (net of depreciation)
had na iImpairment loss been recognised in pror periods. A reversal of an impairment less is recognised in the
SOFA

Debiors

Dnbtnmmmmgnh-dﬂﬂuuﬂhmuﬂmﬁnmwmmﬂnﬂm Propaymanis ane valued at
ihe amount prepaid not of any trade discounts due. Income recognised by the the company from government
agencies and other co-lundens, but not yel mceived al year end, is included in debbors.

Cash at bank and in hand
Cash al bank and in hand comgrses cash on deposil &t banks requinng less than three months notice of
withdrawal,

Taxation

Mo charge ko current or defermed taxation arises as tha chanty has been granted chaniable S1alUS under Sections
207 ang 208 of the Taxes Conschdation Act 1987, Charity No CHY 14280, The chanty i oligible unter the
“Scheme of Tax Relef for Donations to Eligble Charities and Approved Bodies under Section B4SA Taxes
Consolidation Act, 1887 therafars income 1ax refunds arsing from sponsarships excoeding €250 per annum
are included in unmesiricted funds. Imecoverabie value added tax is expanded &s incurred.

3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of these financial statoments requires management o make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabties, incoma and
BEETIEES,

Judgements and estimates are continually evaluated and are based on histodcal experiences and other faciors,
inclyding expectations of future events that are believed o be reasonable under the circumstances.

The company mokes estimates and sssumptions concerning the fulure. The resulting accounting astimates will,
by definition, seldom equal the related actunl results. The estimaies and assumplions that have a significant
risk of causing a material adustiment to the carrying amounts of assats and liabilities within the next financial
yoar ane decussd below |

Establishing useful economic kves for depreciation purposes of proparty. plant and equipment

Long-lived assets, consisting primarily of property, plant and equipment, compnse a significant portion of the
\atal assets. Tha annual depreciation chame depends primarily on the estimated useful economic ives of each
typen of asset and estimates of residual valwes. The directors regularfy reviiw these assel useful economic lves
and change them as necessary o reflect curment thinking on remaining lives in ight of prospective economic
utilisation and physical condition of the assets concemad. Changos in asset usaful lives can have a significant
impact on depreciation and amartisation charges for the period. Detail of the useful economic lves is included
in tha accounting policies.
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NOTES TO THE FINANCIAL STATEMENTS continuesd

fgr 1 Financial year ended 31 Dacormbar 2021

4.

5.1

GOING CONCERN

The directors are aware that the company has reporiod & surplus of €154, 346 In the current fnancial year and
a{nnHEEE.?HEIhﬂﬂpﬂuhmﬁilwar.mlurphﬁmpmﬂmuuwtywummm“-mm
of the company increase of incoma.

Thi residents moved inlo the propartias on tha 191h of January 2016 and the company = noew in receipt of rental
iFCOmil-

mwhmmmmnmmmmmmw siglaments an & gaing concam
hasts. The financial statements do nol include u..'adjumumuﬂuﬂrﬂunﬁunmbnidmﬂﬂm

baing inappropeiabe.

INCOME & EXPENDITURE

INCOME Unrasatricted Restricted 2021 2020

CHARITABLE ACTIVITIES Funds Funds
i L € L]
Fent 89,681 - B9,681 1,858
ABM 185,550 - 185,550 -
E————— ———— —— ———
275,191 81,859
EXPENDITURE Residential 2021 2020
CHARITABLE ACTIVITIES I.'.'un: i P
REM 6,340 B340 5,857
Cvarhinds 12,514 12,514 16,837
Administraton 7.447 7447 45T
IS LR 54.,0B5 54,065 71,578
Depraciation 36,850 38,860 45,250
Provisions 1,200 1,200 -
Governance costs 2175 2175 TATH
Totals 128631 122,631 151,578
[ ———u  ———————

INCOME

Al Incoming mmmmmlnmﬂumﬂwmmmachm is entitied 1o the
m.mnmmﬂmhqmmmmm.mﬂhmmmmmum.
mfmmmmmapmmmdm

Voluntary Incom i received hvmﬂg‘anmmﬂwmhlndmd in full in the Statemant of
Financial Activities when recevable.




Cumann Tithiochta Soisialta An Bhreacadh Nua

NOTES TO THE FINANCIAL STATEMENTS S

for the financial year ended 31 December 2021
wmwfﬂﬁunlrduMHﬂmmwmuﬂmwvmmmmm
Donations in kind ane included &l thair estimated value to the foundation iy bodh revienue and expenditure in the
parnrmmlmlmmrndmadnmlrmmmwuthvmumumm
this can be quantifed, and & fhird pary = ina the cost. Whare |t is nol practicable to measure the vaiue of
the resourcs with sufficient reliability the income is included in the financial period when the resource is sold.
.ﬁ.nmnrmﬂmwmmwamﬂmrmmﬂlnmﬂwhmm
mﬂﬁuﬂdnﬂhmﬁuwﬂdeuddmmﬂ.minmuanﬁﬁmvmuwm
mm.mmdmmmwwmmmmhumamm.

Invesiment income is ncludied whan recaivable,

Incorming resources from chitable rading activibies are accounted fof when eamed which is usually when the
rigk and rewards of ownarship transfers; the sale can be reliably maasured, and i s probable thene will be fulure

infiowss of sconomic actiity.
7. MET INCOME 2021 2020
L £
Net Income is stated after charging/(crediting):
Depreciation of tanpibie assels 38,650 45 280

B. TAMGIBLE FIXED ASSETS
Land and Fixturas, Total
bulidings fittings and
freehold  equipment
]

Cost

Al 3 December 2021 1,656,380 131,772 1,088,152

Dapreciation

At 1 Januery 2021 217,800 126,602 344 402

Charge for the financial yoar 37,128 1,762 38,680

A% 31 December 2021 254 528 128,364 383,202

et book value

Al 31 December 2021 1,601,452 3408 1,604,850
- == — ] e

At 31 Decambar 2020 1,838,580 5,170 1,643,750
——

wmﬂmwcﬁuﬂwamwmmwﬂmhﬂmuwwmwﬂ
eapital grants edvanced 1o the company,

- DEBTORS itk gl 2020
L 3

Trade dablors 1,786 -

Oaher deblors 97,650 8.750
Prepayments and accrued income 2060, 000 -
299,436 B,750
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8.

1.

12,

13

13.1

133

133

NOTES TO THE FINANCIAL STATEMENTS oorfinuRd
for the finencial yaaf ended 31 Dacesmiser 2021
CREDITORS FaiFyl 2020
Amounts falling due within one year £ €
Bank loan {overdralt) 135,235 142 BE1
Trade crodiors 1,104 726
Taxation and social security costs (Mol 13) 2,608 2,608
Apcreals 1,502 1,353
140,449 147,348
_— e ———
TAXATION AND SOCIAL SECURITY ﬂ!; 200
€
Creditors:
Subcontracions tax 1608 2,608
RESERVES
2021 2020
€ €
A1 1 Jameary 2021 1,865,532 1,746,272
Surpls{Defict) for the financial year 154,348 {68, 718)
Othr rrdvadmiinis - 189 4978
Al 31 Decomiber 2021 2010878 1865532
E— ———
FUNDS
RECONCILIATION OF MOVEMENT IN FUMDS Unrestricted  Restricied Total
Funds Funds Funds
£ € £
At 4 January 2020 211843 1,533,330 1.745273
Movemen during the fnancial yisar 120,258 - 120,259
Al 3 Decamber H0E0 32 202 1,533,330 1,8i55 532
Movamant during the financial year 154 348 - 154, 346
Al 31 Dwcernbar 2021 4TE 402 1,533,330 2.018,878
— — ————
AMALYSIS OF MOVEMENTS ON FUNDS
Balancs Income Expenditure  Transfers Balancé
1 January betwean 31 Decembar
2021 funds 0
£ L] L L £
Restricted funds
Rlesiriclad 1,533,330 1,533,330
Unrastrictad funds
Unrestricied Ganaral 32 302 277011 122 665 = 466 548
Total funds 1,868,532 277,011 122,665 . 2,010,878
— ] — e ——————— ————
AMALYSIS OF HET ASSETS BY FUND
Fixed Curront Curranl Total
assels aREElS linbilities
- charity usa
€ [ ] €
Restriciad funds 1 560,820 XI5 T18 {253,208) 1,533,330

—
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Cumann Tithiochta Soisialta An Bhreacadh Nua
NOTES TO THE FINANCIAL STATEMENTS contnued

fot this financial year ended 31 December 2021
Unresinctad general funds A0, DA dda Bl 17 548 486 548
1,604 BED 650 ETE (235 860) 2018878

14, STATUS
The company is bmited by guaranise not having a shane captal.
T liniility of the membars & limited.
Every mamber of the company mummmhmﬂhwmmmmtﬂum
wiolnd up MiHMmm.wmlnmywwﬂ.{nrﬂumm of the debits snd Eabilities of
mMmmmmmmbmmnmmm.mmnmumm
up.mfurmmmmmmmﬂmmmm.mmm s may ba reguited,
riot exceeding € 1.27

15 RELATED PARTY TRANSACTIONS

Transher of €140,000 to ABN was to cancel and repaid back by ABM in 2022

16. CASH AND CASH EQUIVALENTS .TDE:: ﬂﬂﬁg
Cash and bank balances 256,011 360,380
— ] ————

17,  POST-BALANCE SHEET EVENTS
Thers have baen no signdicant evenss affecting ihe Charity since the financial year-and.

18. APPROVAL OF FINANCIAL STATEMENTS
ﬁmfmﬂmwuwmdm“&niﬂhmwmhrdnfmmm




Income

eni ATH
Ren 5P
Rant ATC
AEM (Rent)
ABM (Sundry]

Expansas
ATH

Ingurance ATH

Insurance 5P

Light & hoat ATH

Light & haat SP

Services & Cleaning ATN
Services & cleaning 5P

Renairs & mainisnance ATH

Repairs & maintenance 58

Provisions ATN

Provisions 5P

Telophone ATH

Telephona SP

Legal and professions _
Auditorsiindopendent Examiner's refmunaration
Bank chanpas

Gonaral Bxpenses

Dopreciation

et surplus/{deficit)

32,753
41,828
15,000
47,330
140,000

T

27,032
27,033
4,126
4,16

§833

ggkse

1,748
T.AB1

38,880
122,665
154,345

3674
41,135
B.7E0

81,850

35,788
35,789
6,845
7.547
1,116
514
1,551
2,676

134
2311
5627
1,851
4641

{83)

45,260

151,578
(69,718




